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Innovations in Securitisation
Yearbook 2006
Kluwer Law International B.V. Despite fears that regulators around the world would
act to curtail securitisation severely in the aftermath of the collapse of Enron,
WorldCom, and Parmalat, the securitisation industry has witnessed what can only be
described as relentless innovation. Securisation remains one of the most important
means for ﬁnancial institutions to diversify their funding, transfer credit risk and
manage solvency requirements. This volume, the second in a series focusing on the
latest innovations in the global securitisation industry, provides advisers with
detailed guidance on key structural and legal issues of innovative securitisations, as
well as describing the most recent developments in the accounting and risk-capital
treatment of securitisation transactions. The contributors represent a wide range of
expert participants in the design, execution, and regulation of securitisation
transactions. Among the critical features of contemporary securitisation covered are
the following: project ﬁnance CLOs; securitisation of equity risk; securitisation of
commodity risk through commodity trigger swaps; the convergence of structured
credit and securitisation markets; innovation in RMBS: negative equity transactions;
innovation in CMBS: A/B structure new markets in Europe, Japan, and Islamic
countries; catastrophe risk securitisation; eﬀect of recent US bankruptcy legislation
on synthetics; microﬁnance loan securitisation in emerging markets; public sector
securitisation; securitisable intellectual property; application of accounting standards
in a rapidly changing environment, and updated analysis of Basel II. The practical
perspective of the contributions, combined with the extensive use of case studies of
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key transactions, should make this volume an invaluable resource for lawyers as well
as legal and business academics interested in the very latest developments in the
global securitisation markets.

Financial Derivatives
PediaPress

Banking and Capital Markets
Companion
A&C Black The popular student guide that's become a secret resource for
experienced banking and capital market lawyers In the post "credit crunch" era
radical and complex changes have fundamentally reshaped the legal and
commercial environment of banks and capital markets. Together with two of the
longest Acts of Parliament ever passed, lawyers and students alike can be swamped
by the level of knowledge now required of them. Banking and Capital Markets
Companion, Fifth Edition covers this entire area of law, and oﬀers a fast way to get
to grips with these latest developments for banking executives, LPC students, young
lawyers and more experienced professionals. This new edition provides the perfect
primer to the changes which have already taken place since 2007 and also to further
reforms which are now being implemented in the United Kingdom and further aﬁeld.
This new edition contains all the latest developments in this area of law including
Companies Act 2006 and the Corporation Tax Act 2009, as well as Basel III, IFRS 9,
and the provisions relating to the Bank Levy in the draft Finance Bill 2011.
Furthermore, all of this is applied in the context of industry standard documentation
such as that issued by the LMA and ISDA. Like its sister publication the Legal Practice
Companion, Banking and Capital Markets Companion is presented in an easy to read
and recall format, utilising graphics, ﬂowcharts, bullets and summaries - which can
be studied at a range of depths to suit the readers use.

Futures & Otc World
Target
The Trans-European Automated
Real-time Gross Settlement Express

2

2006 Isda Deﬁnitions Website

24-09-2022

key=Deﬁnitions

2006 Isda Deﬁnitions Website

3

Transfer System
Documents Published by the
Association ...
The Wheatley Review of LIBOR
Final Report
XVA
Credit, Funding and Capital
Valuation Adjustments
John Wiley & Sons Thorough, accessible coverage of the key issues in XVA XVA –
Credit, Funding and Capital Valuation Adjustments provides specialists and nonspecialists alike with an up-to-date and comprehensive treatment of Credit, Debit,
Funding, Capital and Margin Valuation Adjustment (CVA, DVA, FVA, KVA and MVA),
including modelling frameworks as well as broader IT engineering challenges.
Written by an industry expert, this book navigates you through the complexities of
XVA, discussing in detail the very latest developments in valuation adjustments
including the impact of regulatory capital and margin requirements arising from
CCPs and bilateral initial margin. The book presents a uniﬁed approach to modelling
valuation adjustments including credit risk, funding and regulatory eﬀects. The
practical implementation of XVA models using Monte Carlo techniques is also central
to the book. You'll also ﬁnd thorough coverage of how XVA sensitivities can be
accurately measured, the technological challenges presented by XVA, the use of grid
computing on CPU and GPU platforms, the management of data, and how the
regulatory framework introduced under Basel III presents massive implications for
the ﬁnance industry. Explores how XVA models have developed in the aftermath of
the credit crisis The only text to focus on the XVA adjustments rather than the
broader topic of counterparty risk. Covers regulatory change since the credit crisis
including Basel III and the impact regulation has had on the pricing of derivatives.
Covers the very latest valuation adjustments, KVA and MVA. The author is a regular
speaker and trainer at industry events, including WBS training, Marcus Evans, ICBI,
Infoline and RISK If you're a quantitative analyst, trader, banking manager, risk
manager, ﬁnance and audit professional, academic or student looking to expand
your knowledge of XVA, this book has you covered.
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PLI's Annual Institute on Securities
Regulation in Europe
The Payment System
Payments, Securities and
Derivatives, and the Role of the
Eurosystem
"This book is designed to provide the reader with an insight into the main concepts
involved in the handling of payments, securities and derivatives and the organisation
and functioning of the market infrastructure concerned. Emphasis is placed on the
general principles governing the functioning of the relevant systems and processes
and the presentation of the underlying economic, business, legal, institutional,
organisational and policy issues. The book is aimed at decision-makers, practitioners,
lawyers and academics wishing to acquire a deeper understanding of market
infrastructure issues. It should also prove useful for students with an interest in
monetary and ﬁnancial issues."--Introduction (Pg. 20, para 8).

Counterparty Credit Risk, Collateral
and Funding
With Pricing Cases For All Asset
Classes
John Wiley & Sons The book’s content is focused on rigorous and advanced
quantitative methods for the pricing and hedging of counterparty credit and funding
risk. The new general theory that is required for this methodology is developed from
scratch, leading to a consistent and comprehensive framework for counterparty
credit and funding risk, inclusive of collateral, netting rules, possible debit valuation
adjustments, re-hypothecation and closeout rules. The book however also looks at
quite practical problems, linking particular models to particular ‘concrete’ ﬁnancial
situations across asset classes, including interest rates, FX, commodities, equity,
credit itself, and the emerging asset class of longevity. The authors also aim to help
quantitative analysts, traders, and anyone else needing to frame and price
counterparty credit and funding risk, to develop a ‘feel’ for applying sophisticated

4

2006 Isda Deﬁnitions Website

24-09-2022

key=Deﬁnitions

2006 Isda Deﬁnitions Website

5

mathematics and stochastic calculus to solve practical problems. The main models
are illustrated from theoretical formulation to ﬁnal implementation with calibration to
market data, always keeping in mind the concrete questions being dealt with. The
authors stress that each model is suited to diﬀerent situations and products, pointing
out that there does not exist a single model which is uniformly better than all the
others, although the problems originated by counterparty credit and funding risk
point in the direction of global valuation. Finally, proposals for restructuring
counterparty credit risk, ranging from contingent credit default swaps to margin
lending, are considered.

FX Options and Structured Products
John Wiley & Sons Advanced Guidance to Excelling in the FX Market Once you have a
textbook understanding of money market and foreign exchange products, turn to FX
Options and Structured Products, Second Edition, for the beyond-vanilla options
strategies and traded deals proven superior in today’s post-credit crisis trading
environment. With the thoroughness and balance of theory and practice only Uwe
Wystup can deliver, this fully revised edition oﬀers authoritative solutions for the real
world in an easy-to-access format. See how speciﬁc products actually work through
detailed case studies featuring clear examples of FX options, common structures and
custom solutions. This complete resource is both a wellspring of ideas and a handson guide to structuring and executing your own strategies. Distinguish yourself with
a valued skillset by: Working through practical and thought-provoking challenges in
more than six dozen exercises, all with complete solutions in a companion volume
Gaining a working knowledge of the latest, most popular products, including
accumulators, kikos, target forwards and more Getting close to the everyday
realities of the FX derivatives market through new, illuminating case studies for
corporates, municipalities and private banking FX Options and Structured Products,
Second Edition is your go-to road map to the exotic options in FX derivatives.

The Trade Lifecycle
Behind the Scenes of the Trading
Process
John Wiley & Sons Drive proﬁt and manage risk with expert guidance on trade
processing The Trade Lifecycle catalogues and details the various types of trades,
including the inherent cashﬂows and risk exposures of each. Now in its second
edition, this comprehensive guide includes major new coverage of traded products,
credit valuation adjustment, regulation, and the role of information technology. By
reading this, you’ll dissect a trade into its component parts, track it from
preconception to maturity, and learn how it aﬀects each business function of a
ﬁnancial institution. You will become familiar with the full extent of legal,
operational, liquidity, credit, and market risks to which it is exposed. Case studies of
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real projects cover topics like FX exotics, commodity counterparty risk, equity
settlement, bond management, and global derivatives initiatives, while the
companion website features additional video training on speciﬁc topics to help you
build a strong background in this fundamental aspect of ﬁnance. Trade processing
and settlement combined with control of risk has been thrust into the limelight with
the recent near collapse of the global ﬁnancial market. This book provides thorough,
practical guidance toward processing the trade, and the risks and rewards it entails.
Gain deep insight into emerging subject areas Understand each step of the trade
process Examine the individual components of a trade Learn how each trade aﬀects
everything it touches Every person working in a bank is highly connected to the
lifecycle of a trade. It is the glue by which all departments are bound, and the
aggregated success or failure of each trade determines the entire organization's
survival. The Trade Lifecycle explains the fundamentals of trade processing and
gives you the knowledge you need to further your success in the market.

The Valuation of US Dollar Interest
Rate Swaps
Managing Climate Risk in the U.S.
Financial System
U.S. Commodity Futures Trading Commission This publication serves as a roadmap
for exploring and managing climate risk in the U.S. ﬁnancial system. It is the ﬁrst
major climate publication by a U.S. ﬁnancial regulator. The central message is that
U.S. ﬁnancial regulators must recognize that climate change poses serious emerging
risks to the U.S. ﬁnancial system, and they should move urgently and decisively to
measure, understand, and address these risks. Achieving this goal calls for
strengthening regulators’ capabilities, expertise, and data and tools to better
monitor, analyze, and quantify climate risks. It calls for working closely with the
private sector to ensure that ﬁnancial institutions and market participants do the
same. And it calls for policy and regulatory choices that are ﬂexible, open-ended,
and adaptable to new information about climate change and its risks, based on close
and iterative dialogue with the private sector. At the same time, the ﬁnancial
community should not simply be reactive—it should provide solutions. Regulators
should recognize that the ﬁnancial system can itself be a catalyst for investments
that accelerate economic resilience and the transition to a net-zero emissions
economy. Financial innovations, in the form of new ﬁnancial products, services, and
technologies, can help the U.S. economy better manage climate risk and help
channel more capital into technologies essential for the transition.
https://doi.org/10.5281/zenodo.5247742
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Derivatives
Markets, Valuation, and Risk
Management
John Wiley & Sons Robert Whaley has more than twenty-ﬁve years of experience in
the world of ﬁnance, and with this book he shares his hard-won knowledge in the
ﬁeld of derivatives with you. Divided into ten information-packed parts, Derivatives
shows you how this ﬁnancial tool can be used in practice to create risk management,
valuation, and investment solutions that are appropriate for a variety of market
situations.

The Moorad Choudhry Anthology, +
Website
Past, Present and Future Principles
of Banking and Finance
John Wiley & Sons The deﬁnitive and timeless guide to the principles of banking and
ﬁnance, addressing and meeting the challenges of competition, strategy, regulation
and the digital age. Moorad Choudhry Anthology compiles the best of renowned
author Professor Moorad Choudhry's incisive writings on ﬁnancial markets and bank
risk management, together with new material that reﬂects the legislative changes in
the post-crisis world of ﬁnance and the impact of digitization and global competition.
Covering the developments and principles of banking from the 1950s to today, this
unique book outlines the author's recommended best practices in all aspects of bank
strategy, governance and risk management, including asset-liability management,
liquidity risk management, capital planning, Treasury risk, and corporate framework,
and describes a "vision of the future" with respect to a sustainable bank business
model. You will gain the insight of a global authority on topics essential to retail,
corporate, and investment/wholesale banking, including strategy, risk appetite,
funding policies, regulatory requirements, valuation, and much more. The companion
website is a goldmine for senior practitioners that provides templates that can
applied in virtually any bank, including policy documents, pricing models, committee
terms of reference, teaching aids and learning tools including PowerPoint slides and
spreadsheet models. These facilitate a deeper understanding of the subject and the
requirements of the senior executive, making this book an ideal companion for
practitioners, graduate students and professional students alike. The intense
demand for knowledge and expertise in asset-liability management, liquidity, and
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capital management has been driven by the regulatory challenges of Basel III, the
European Union’s CRDIV, the Volcker Rule, Dodd-Frank Act, and a myriad of other
new regulations. This book meets that need by providing you with a complete
background and modern insight on every aspect of bank risk management. Reengage with timeless principles of ﬁnance that apply in every market and which are
the drivers of principles of risk management Learn strategic asset liability
management practices that suit today's economic environment Adopt new best
practices for liquidity models and choosing the appropriate liquidity risk
management framework Examine optimum capital and funding model
recommendations for corporate, retail, and investment/wholesale banks Dig deeper
into derivatives risk management, balance sheet capital management, funding
policy, and more Apply best-practice corporate governance frameworks that ensure
a perpetual and viable robust balance sheet Adopt strategy formulation principles
that reﬂect the long-term imperative of the banking business In the 21st century
more than ever banks need to "re-learn" traditional risk management principles and
apply them every day. Every bank in the world needs to be up to speed on these
issues, and Anthology from Professor Moorad Choudhry is the answer to this new
global policy response.

International Convergence of
Capital Measurement and Capital
Standards
A Revised Framework
Lulu.com

Groundwater Economics
CRC Press From the western United States to the Indian subcontinent, water issues
have always been economic issues. Considered ubiquitous under the continents,
groundwater varies considerably in depth, quality, accessibility, and availability. A
uniﬁed discussion of groundwater and its economic importance, Groundwater
Economics explores the application of economic evaluation and cost/beneﬁt analysis
for the use, protection, remediation and conservation of groundwater. The book
reviews the major economic uses of and demand for groundwater, provides an
ecosystem context for resource withdrawals, discusses the application of economics
to groundwater policy and decisions, and explores the economics of groundwater
sustainability. It examines the legal basis for groundwater use and access, then
addresses drinking water, irrigation, and waste disposal. The author considers microand macro-economic factors, cost-beneﬁt tools, sustainability, transboundary
considerations, climate change and policy evaluation, ease of policy implementation,
and societal acceptance. He synthesizes key points into practical steps for future
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application, describing ways to evaluate the economics of groundwater use in the
context of the larger ecosystem and the natural capital it provides. The
comprehensive approach taken by this book addresses a full range groundwater
topics building on other supporting disciplines, rather than focusing solely on how to
evaluate the economics of remediation of contaminated sites or of a single resource
use. This multidisciplinary course is a more current way to address this complex
issue, compared to the single-discipline approach that addresses groundwater as a
physical resource on the one hand and its economics on the other. This uniﬁed
approach presents an array of tools and factors for the evaluation of the economics
of proposals for future groundwater use in relation to the ecosystem and its
sustainability.

Collateral Knowledge
Legal Reasoning in the Global
Financial Markets
University of Chicago Press Who are the agents of ﬁnancial regulation? Is good (or
bad) ﬁnancial governance merely the work of legislators and regulators? Here
Annelise Riles argues that ﬁnancial governance is made not just through top-down
laws and policies but also through the daily use of mundane legal techniques such as
collateral by a variety of secondary agents, from legal technicians and retail
investors to ﬁnanciers and academics and even computerized trading programs.
Drawing upon her ten years of ethnographic ﬁeldwork in the Japanese derivatives
market, Riles explores the uses of collateral in the ﬁnancial markets as a regulatory
device for stabilizing market transactions. How collateral operates, Riles suggests, is
paradigmatic of a class of low-proﬁle, mundane, but indispensable activities and
practices that are all too often ignored as we think about how markets should work
and be governed. Riles seeks to democratize our understanding of legal techniques,
and demonstrate how these day-to-day private actions can be reformed to produce
more eﬀective forms of market regulation.

Alternative Investments: A Primer
for Investment Professionals
CFA Institute Research Foundation Alternative Investments: A Primer for Investment
Professionals provides an overview of alternative investments for institutional asset
allocators and other overseers of portfolios containing both traditional and
alternative assets. It is designed for those with substantial experience regarding
traditional investments in stocks and bonds but limited familiarity regarding
alternative assets, alternative strategies, and alternative portfolio management. The
primer categorizes alternative assets into four groups: hedge funds, real assets,
private equity, and structured products/derivatives. Real assets include vacant land,
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farmland, timber, infrastructure, intellectual property, commodities, and private real
estate. For each group, the primer provides essential information about the
characteristics, challenges, and purposes of these institutional-quality alternative
assets in the context of a well-diversiﬁed institutional portfolio. Other topics
addressed by this primer include tail risk, due diligence of the investment process
and operations, measurement and management of risks and returns, setting return
expectations, and portfolio construction. The primer concludes with a chapter on the
case for investing in alternatives.

Interest Rate Benchmark Reform Phase 2
Amendments to IFRS 9, IAS 39, IFRS
7, IFRS 4 and IFRS 16
WHO Laboratory Manual for the
Examination of Human Semen and
Sperm-Cervical Mucus Interaction
Cambridge University Press The deﬁnitive and essential source of reference for all
laboratories involved in the analysis of human semen.

Contract Law Minimalism
A Formalist Restatement of
Commercial Contract Law
Cambridge University Press Commercial contract law is in every sense optional given
the choice between legal systems and law and arbitration. Its 'doctrines' are in fact
virtually all default rules. Contract Law Minimalism advances the thesis that
commercial parties prefer a minimalist law that sets out to enforce what they have
decided - but does nothing else. The limited capacity of the legal process is the key
to this 'minimalist' stance. This book considers evidence that such minimalism is
indeed what commercial parties choose to govern their transactions. It critically
engages with alternative schools of thought, that call for active regulation of
contracts to promote either economic eﬃciency or the trust and co-operation
necessary for 'relational contracting'. The book also necessarily argues against the
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view that private law should be understood non-instrumentally (whether through
promissory morality, corrective justice, taxonomic rationality, or otherwise). It
sketches a restatement of English contract law in line with the thesis.

Yeowart and Parsons on the Law of
Financial Collateral
Edward Elgar Publishing As the volume of transactions in European ﬁnancial markets
continues to grow, the use of ﬁnancial collateral, be it in the form of cash, shares,
bonds or credit claims, has become a critical tool in supporting and managing risk in
ﬁnancial transactions. This book is the ﬁrst of its kind to oﬀer a systematic
examination of the whole law relating to ﬁnancial collateral. It does so in two parts.
First, it explains the law created by the Financial Collateral Arrangements (No 2)
Regulations 2003, the Directive it implemented and related legislation. Second, it
examines how ﬁnancial collateral is used in practice in a range of diﬀerent markets.
It will be an essential reference point for all legal practitioners operating in ﬁnancial
markets. Key features: • Analytical rigour combined with insight into how ﬁnancial
collateral works in practice, covering both English and Scots law • Valuable
discussion of control and possession tests, right of use, remedy of appropriation,
close-out netting and impact of ‘bail-in’ • Explains use of ﬁnancial collateral in the
derivatives market, clearing houses, direct and indirect securities holding systems
and use of repos, securities lending and prime brokerage • Highlights key issues on
regulatory treatment and conﬂicts of laws • Discusses direction of future law reform
• Written by leading experts in the ﬁeld.

Corporate Financial Distress and
Bankruptcy
Predict and Avoid Bankruptcy,
Analyze and Invest in Distressed
Debt
John Wiley & Sons A comprehensive look at the enormous growth and evolution
ofdistressed debt, corporate bankruptcy, and credit risk default This Third Edition of
the most authoritative ﬁnance bookon the topic updates and expands its discussion
of corporatedistress and bankruptcy, as well as the related markets dealingwith
high-yield and distressed debt, and oﬀers state-of-the-artanalysis and research on
the costs of bankruptcy, credit defaultprediction, the post-emergence period
performance of bankruptﬁrms, and more.
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Counterparty Risk in the Over-TheCounter Derivatives Market
INTERNATIONAL MONETARY FUND The ﬁnancial market turmoil of recent months has
highlighted the importance of counterparty risk. Here, we discuss counterparty risk
that may stem from the OTC derivatives markets and attempt to assess the scope of
potential cascade eﬀects. This risk is measured by losses to the ﬁnancial system that
may result via the OTC derivative contracts from the default of one or more banks or
primary broker-dealers. We then stress the importance of "netting" within the OTC
derivative contracts. Our methodology shows that, even using data from before the
worsening of the crisis in late Summer 2008, the potential cascade eﬀects could be
very substantial. We summarize our results in the context of the stability of the
banking system and provide some policy measures that could be usefully considered
by the regulators in their discussions of current issues.

Coagulase-negative Staphylococci
Coronet Books

United States Treaties and Other
International Agreements
Document Drafting Handbook
Interest Rate Modelling in the MultiCurve Framework
Foundations, Evolution and
Implementation
Springer Following the ﬁnancial crisis dramatic market changes, a new standard in
interest rate modelling emerged, called the multi-curve framework. The author
provides a detailed analysis of the framework, through its foundations, evolution and
implementation. The book also covers recent extensions to collateral and stochastic
spreads modelling.
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Groundwater Economics, TwoVolume Set
CRC Press Groundwater is a vitally important resource and as its use increases, the
available supply is depleted, creating a ripple eﬀect of impacts on both the
environment and the economy that need to be disseminated to a larger audience of
students and practitioners. This second edition of Groundwater Economics
accomplishes just that. This two-volume set is a comprehensive work focused on the
economic values of groundwater resources and use, and it reinforces the need for a
strong economic rationale in decision-making relating to that use. This new edition
includes a new chapter on sustainability as well as updating all chapters with a focus
on sustainability. It thoroughly explains the economic value of groundwater for
sustainable use and needs, with practical examples, and includes thirteen new and
updated case studies on the economics of groundwater data for decision-making. It
also addresses both local and regional groundwater economic choices through a
series of applications at an international level. This set, written by a sustainability
professional with decades of experience in managing groundwater use and
protection, is written for other professionals as well as students, who need to
understand and evaluate water resources and mange their use from a variety of
sustainable approaches.

Global Renewables Outlook: Energy
Transformation 2050
International Renewable Energy Agency (IRENA) This outlook highlights climate-safe
investment options until 2050, policies for transition and speciﬁc regional challenges.
It also explores options to eventually cut emissions to zero.

Early-onset Neonatal Sepsis
W B Saunders Company Early Onset Neonatal Sepsis is covered in this issue of
Clinics in Perinatology, guest edited by Drs. Karen Fairchild and Richard Polin.
Authorities in the ﬁeld have come together to pen articles on Innate host defenses
and risk for EONS, Group B streptococcus, Diagnosis and management of clinical
chorioamnionitis, Molecular diagnostics of sepsis, Use of proteomics in the diagnosis
of chorioamnionitis and neonatal sepsis, Adjunct laboratory tests in the diagnosis of
EONS, Ureaplasma: role in diseases of prematurity, Meningitis in neonates, Adjunct
immunologic therapies in neonatal sepsis, Pathophysiology and treatment of septic
shock in neonates, and International perspective on EONS.
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The Basel Committee on Banking
Supervision
A History of the Early Years
1974–1997
Cambridge University Press The Basel Committee on Banking Supervision (BCBS)
sets the guidelines for world-wide regulation of banks. It is the forum for agreeing
international regulation on the conduct of banking. Based on special access to the
archives of the BCBS and interviews with many of its key players, this book tells the
story of the early years of the Committee from its foundation in 1974/5 right through
until 1997 - the year that marks the watershed between the Basel I Accord on Capital
Adequacy and the start of work on Basel II. In addition, the book covers the
Concordat, the Market Risk Amendment, the Core Principles of Banking and all other
facets of the work of the BCBS. While the book is primarily a record of the history of
the BCBS, it also provides an assessment of its actions and eﬃcacy. It is a major
contribution to the historical record on banking supervision.

Complete Guide to Home Canning
and Preserving (Second Revised
Edition)
Courier Corporation Practical, easy-to-follow guide tells how to select, prepare, and
can fruits, vegetables, poultry, red meats, and seafoods; how to preserve fruit
spreads, fermented foods, and pickled vegetables; and much more.

Federal Register
Swaps and Other Derivatives in ...
Improved Standards for Laboratory
Animals Act
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And Enforcement of the Animal
Welfare Act by the Animal and Plant
Health Inspection Service :hearing
Before the Subcommittee on
Department Operations, Research,
and Foreign Agriculture of the
Committee on Agriculture, House of
Representatives, Ninety-eighth
Congress, Second Session, on H.R.
5725, September 19, 1984
Monetary Policy Strategy in a
Global Environment
DIANE Publishing Since the mid-1980s the world economy has gone through
profound transformations of which the sources and eﬀects are probably not yet
completely understood. The process of continuous integration in trade, production
and ﬁnancial markets across countries and economic regions ¿- which is what is
generally deﬁned as ¿globalisation¿ ¿- aﬀects directly the conduct of monetary
policy in a variety of respects. The aim of this paper is to present an overview of the
structural implications of globalization for the domestic economies of developed
countries and to deduct from these implications lessons for the conduct of monetary
policy, and in particular the assessment of risks to price stability. Charts and tables.
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